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&KjR�PӭQJ�QѬӝF�9LӉW�1DP�WKӓQJ�QKҧW�
&HOHEUDWLQJ�D�XQL¿HG�9LHWQDP

7UDQK�Fӗ�ÿӛQJ�LQ�OӧD�WUrQ�JLҧ\���6LONVFUHHQ�SULQW�RQ�SDSHU
���[������FP

.K{QJ�U}�QăP�ҧQ�KjQK���<HDU�XQNQRZQ

7KX͢F�Y͊�%͢�V˳X�W̶S�'RJPD�
&RXUWHV\�RI�WKH�'RJPD�&ROOHFWLRQ
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&KѬD�ÿҹW�WrQ��QKӱQJ�E{QJ�KRD�
8QQDPHG��ÀRZHUV�

'm\�VұS�ÿҹW����WiF�SKҫP�&KѬD�ÿҹW�WrQ��E{QJ�KRD����,QVWDOODWLRQ�RI�
���8QQDPHG��ÀRZHU��

ĈqQ�Qr�{QJ�JұQ�WUrQ�JKӁ�QKӳD���1HRQ�OLJKW�RQ�SODVWLF�VWRRO
���[����[������FP��GӏF�[�QJDQJ�[�FDR���+�[�:�[�'�

PәL�JKӁ���HDFK
����

&KѬD�ÿҹW�WrQ��7jX�Ki�PӕP�����
8QQDPHG��/DQGLQJ�6KLS�0HGLXP�����

ĈqQ�Qr�{QJ�WURQJ�KӛS�W{Q���1HRQ�OLJKW�LQ�PHWDO�ER[
���[�����[���FP��GӏF�[�QJDQJ�[�FDR�����+�[�:�[�'��

����

0͢W�P{�SK͘QJ�FͰD�P͢W�EX͞L�VLW�LQV�{Q�KzD�FͰD�QK͸QJ�E{QJ�KRD��KR̀F�
FǊQJ�Fy�WK͌�Oj�P͢W�QJj\�ÿ͂S�WUͦL�ÿ͌�Gm�QJR̪L�WUz�FKX\͐Q�Yj�FD�KiW�
FͰD�WK͈�K͐�KRD��UͺF�ViQJ�E͢W�KXǤQK�TXDQJ�PjX�K͜QJ�E̮W�N͌�QJj\�KD\�
ÿrP�

$� VLPXODWLRQ�LQVWDOODWLRQ� RI� D� VLW�LQ� RI� ÀRZHUV�� RU� SRVVLEO\� D�
EHDXWLIXO�GD\�RI�WKH�ÀRZHU�JHQHUDWLRQ�IRU�D�SLFQLF��WDONLQJ�DQG�
VLQJLQJ���WKH�SLQN�ÀXRUHVFHQW�RI�ÀRZHU�SRZHU�UDGLDWHV�QR�PDWWHU�
GD\�RU�QLJKW�

%̬Q�P{�SK͘QJ�G̪QJ��'�FͰD�FRQ�V͚�FͰD�WjX�Ki�P͜P������Y͚Q�Oj�P͢W�
WURQJ�QK͸QJ�FRQ�WjX�KR̪W�ÿ͢QJ�K͈W�F{QJ�VX̮W�WURQJ�FX͢F�Y̶Q�FKX\͌Q�
KjQK�NKiFK�GL�F˳�

�'�UHSOLFD�RI�WKH�����QXPEHU�RI�D�/DQGLQJ�6KLS�0HGLXP��ZKLFK�ZDV�
RQH� RI� WKH� PRVW� DFWLYH� WUDQVSRUW� YHVVHOV� GXULQJ� WKH� 2SHUDWLRQ�
µ3DVVDJH�7R�)UHHGRP¶�
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&KѬD�ÿҹW�WrQ��7jX�Ki�PӕP�$3$�����&K~F�PD\�PұQ�
8QQDPHG��/DQGLQJ�6KLS�0HGLXP�$3$�����:HOO�ZLVK�PHVVDJH�

%ҥQ�VDR�YăQ�EҥQ�WUrQ�EҥQJ�WLQ�FөD�WjX�Ki�PӕP�$3$������YӝL�PӛW�Vӓ�
VӯD�FKӱD�OәL�FKtQK�Wҥ�WLӁQJ�9LӉW���5HSOLFD�RI�WH[WV�RI�/DQGLQJ�VKLS�

����WH[WERDUG��9LHWQDPHVH�GLFWDWLRQ�UHYLVHG

6ѪQ�[ӍW�SKҥQ�TXDQJ�WUrQ�EҥQJ�VұW���$3$�����UHÀHFWLYH�VSUD\�SDLQW�
RQ�VWHHO�SDQHO

���[�����FP
����

)ORZHU�&KLOG

%ҥQJ�QK{P��ÿqQ�Qr�{QJ���$OXPLQXP�ERDUG��QHRQ�OLJKW
����[������FP

����

Ĉk\�Oj�E̬Q�VDR�YăQ�E̬Q���QJ{Q�QJ͸�$QK���3KiS���9L͐W�YͤL�NtFK�WK˳ͤF�
˳ͤF�O͐�Wʹ�̬QK�ÿ˳ͬF�WuP�WK̮\�WURQJ�P͢W�WjL�OL͐X�O˳X�WU͸�WK͌�KL͐Q�OͦL�
FK~F�PD\�P̸Q�ÿ͈Q�FiF�KjQK�NKiFK�FͰD�WjX�Ki�P͜P�$3$�����

7KLV�LV�D�UHSOLFD�LQ�HVWLPDWHG�VL]H�RI�D�WULOLQJXDO�(QJOLVK���)UHQFK�
��9LHWQDPHVH�WH[W�SDQHO�IURP�D�SKRWRJUDSK�IRXQG�LQ�D�GRFXPHQWDU\�
DUFKLYH��H[SUHVVLQJ�ZHOO�ZLVKHV�WR�WKH�SDVVHQJHUV�RI�/DQGLQJ�6KLS�
0HGLXP�$3$�����

7iF�SK̲P�ÿ˳ͬF�FK̸W�O͖F�O̪L�Wʹ�EͲF�̬QK�FͰD�0DUF�5LERXG��0͢W�F{�JiL�
WǗ�QJ˳ͦL�0΀��-DQ�5RVH�.DVPLU��ÿ͚L�ÿ̰X�YͤL�9͐�ELQK�4X͚F�JLD�0΀�ErQ�
QJRjL�/̰X�1ăP�*yF�WURQJ�FX͢F�WX̰Q�KjQK�FK͚QJ�FKL͈Q�WUDQK�9L͐W�1DP�
QăP�������&X͢F�WX̰Q�KjQK�Qj\�ÿm�JL~S�K˳ͤQJ�G˳�OX̶Q�ÿ͈Q�YL͐F�SK̬Q�
ÿ͚L�FX͢F�FKL͈Q�FͰD�0΀�ͨ�9L͐W�1DP��2D�VLQK�W˱Q��'�&���+RD�.Ǥ��������
��0DUF�5LERXG�_�7K˳�9L͐Q�̫QK�0DJQXP

)LOWHUHG�YLVXDO�IURP�D�KLVWRULFDO�SKRWRJUDSK�E\�0DUF�5LERXG��$Q�
$PHULFDQ� \RXQJ� JLUO�� -DQ� 5RVH� .DVPLU�� FRQIURQWV� WKH� $PHULFDQ�
1DWLRQDO�*XDUG�RXWVLGH�WKH�3HQWDJRQ�GXULQJ�WKH������DQWL�9LHWQDP�
ZDU�PDUFK��7KLV�PDUFK�KHOSHG�WR�WXUQ�SXEOLF�RSLQLRQ�DJDLQVW�WKH�
86�ZDU�LQ�9LHWQDP��:DVKLQJWRQ��'�&���86$����������0DUF�5LERXG�_�
0DJQXP�3KRWRV
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&KѬD�ÿҹW�WrQ��3DVVDJH�7R�)UHHGRP�
�8QQDPHG��3DVVDJH�7R�)UHHGRP�

ĈӃ�FDQ�QKӳD�WUrQ�EңW�KLÀH[���3ODVWLF�GHFDO�RQ�KLÀH[�FDQYDV
����[�����FP

����

5HSOLFD�RI�WKH�VKDSH�RI�D�EDQQHU�WKDW�UHDGV�µ3DVVDJH�7R�)UHHGRP¶��
KHOG�XS�E\�VROGLHUV�RI�DQ�86$�/DQGLQJ�6KLS�0HGLXP�

7iF�SK̲P�Oj�E̬Q�VDR�WKHR�KuQK�G̪QJ�ÿ˳ͬF�WuP�WK̮\�WUrQ�̬QK�FKͮS�FͰD�
EDQ�Q˱�µ3DVVDJH�7R�)UHHGRP¶�ÿ˳ͬF�ELQK�OtQK�JLăQJ�WUrQ�WjX�Ki�P͜P�
+RD�.Ǥ�

.K{QJ�WrQ�6ӓ����7KӓQJ�QKҧW��ĈӛF�OүS���7ӳ�GR���+ңQK�SK~F�
8QWLWOHG�1R����5HXQL¿FDWLRQ��,QGHSHQGHQFH���)UHHGRP���+DSSLQHVV�

ĈLrX�NKұF�WKңFK�FDR��[L�PăQJ��Y{L�PjX���3ODVWHUZRUN��FHPHQW��OLPH�
SRZGHU�SDLQW

����

ĈLrX�NK̸F�EL͈Q�KyD�Wʹ�SK��ÿLrX�ÿ{L�FKLP�FkX�OjP�V̾Q�EiQ�ÿ͌�J̸Q�P̀W�
WL͊Q�QKj��WK͌�KL͐Q�Vͺ�DQ�F˳�O̪F�QJKL͐S�F�QJ�K̪QK�SK~F�

6FXOSWXUH�WUDQVIRUPHG�IURP�D�UHDG\�WR�XVH�EDV�UHOLHI�RI�D�SDLU�RI�
GRYHV��W\SLFDOO\�KXQJ�WR�GHFRUDWH�WKH�IDFDGH�RI�D�QHZO\�EXLOW�KRXVH�
�D�SRSXODU�6RXWK�9LHWQDPHVH�GHFRU�PRWLI���VLJQLI\LQJ�D�ZLVK�IRU�
VHWWOLQJ�GRZQ�LQ�KDSSLQHVV�
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.K{QJ�WrQ�6ӓ����7KӓQJ�QKҧW��ĈӛF�OүS���7ӳ�GR���+ңQK�SK~F�
8QWLWOHG�1R����5HXQL¿FDWLRQ��,QGHSHQGHQFH���)UHHGRP���+DSSLQHVV�

ĈLrX�NKұF�WKңFK�FDR��[L�PăQJ��Y{L�PjX���3ODVWHUZRUN��FHPHQW��OLPH�
SRZGHU�SDLQW

����

ĈLrX�NK̸F�EL͈Q�KyD�Wʹ�SK��ÿLrX�ÿ{L�FKLP�FkX�OjP�V̾Q�EiQ�ÿ͌�J̸Q�P̀W�
WL͊Q�QKj��WK͌�KL͐Q�Vͺ�DQ�F˳�O̪F�QJKL͐S�F�QJ�K̪QK�SK~F�

6FXOSWXUH�WUDQVIRUPHG�IURP�D�UHDG\�WR�XVH�EDV�UHOLHI�RI�D�SDLU�RI�
GRYHV��W\SLFDOO\�KXQJ�WR�GHFRUDWH�WKH�IDFDGH�RI�D�QHZO\�EXLOW�KRXVH�
�D�SRSXODU�6RXWK�9LHWQDPHVH�GHFRU�PRWLI���VLJQLI\LQJ�D�ZLVK�IRU�
VHWWOLQJ�GRZQ�LQ�KDSSLQHVV�

&KѬD�ÿҹW�WrQ��QKӱQJ�E{QJ�KRD��ĈңL�7KұQJ�
8QQDPHG��ÀRZHUV��*ORULRXV�)HDWV�

6ұS�ÿҹW�YӝL�EuQK�KRD�ÿѬӥF�WiL�FKӁ�Wӭ�Yӑ�ÿңQ�ÿӕQJ�Yj�FKңP�FKұF�
EҳQJ�WD\�F�QJ�KRD�WѬѪL���,QVWDOODWLRQ��)RXQG�KDQG�FDUYHG�FDFWXV�

ÀRZHU�YDVH��IUHVK�ÀRZHUV
����

%uQK�KRD�Oj�V˳X�W̰P�FͰD�ĈͲF��ÿ˳ͬF�WiL�FK͈�Wʹ�Y͘�ÿ̪Q�ÿ͜QJ�ÿ˳ͬF�FK̪P�
NK̸F�E̺QJ�WD\�WK͌�KL͐Q�FiF�P{�WtS�WUDQJ�WUt�EL͌X�W˳ͬQJ�FͰD�P�D�
;XkQ��+zD�EuQK�Yj�7Uͨ�Y͊�ÿRjQ�Wͮ�YͤL�&KL͈Q�WK̸QJ��%uQK�KRD�ÿ˳ͬF�VͶ�
GͮQJ�WURQJ�V̸S�ÿ̀W�YͤL�KRD�W˳˱L�

7KLV�ÀRZHU�YDVH�LV�IURP�7ṴQ�0LQK�ĈͲF¶V�SHUVRQDO�FROOHFWLRQ��,W�ZDV�
UHF\FOHG�IURP�D�EURQ]H�DUWLOOHU\�VKHOO��KDQG�FDUYHG�LQ�V\PEROV�RI�
6SULQJ��3HDFH�DQG�+RPH�5HXQLRQ�LQ�9LFWRU\��)UHVK�ÀRZHUV�FRPSOHWH�
WKH�LQVWDOODWLRQ�
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�&KѬD�ÿҹW�WrQ��1J{L�VDR�ED\�Wӭ�iQK�EuQK�PLQK�
8QQDPHG��)O\LQJ�VWDU�IURP�WKH�OLJKW�RI�GDZQ�

1~W�EҩQ�SKtFK�QѬӝF�GiQ�WUrQ�EҥQJ�QK{P�NtQK���&RUNV�ZLWK�PDWWHG�
DOXPLQXP�RQ�PLUURU�DOXPLQXP�ERDUG

����FP�ÿѬӟQJ�NtQK���GLDPHWHU
����

1~W�ḚQ�SKtFK�Q˳ͤF�ÿ˳ͬF�W̪R�KuQK�WKjQK�QJ{L�VDR�ED\��Oj�Q~W�ḚQ�
SKtFK�Q˳ͤF�FͰD�;t�QJKL͐S�%yQJ�ÿqQ�3KtFK�Q˳ͤF�5̪QJ�Ĉ{QJ��P͢W�WURQJ�
QK͸QJ�F˱�Vͨ�V̬Q�[X̮W�ÿ˳ͬF�WKjQK�O̶S�WURQJ�FKL͈Q�WUDQK�FK͚QJ�0΀�Yj�
ÿL�TXD�WKͦL�NǤ�EDR�F̮S�W̪L�9L͐W�1DP�YͤL�WrQ�WX͞L�ÿm�ÿL�YjR�Nê�ͲF�
YjL�WK͈�K͐�QJ˳ͦL�9L͐W�

7KH�FRUNV�XVHG�WR�VKDSH�WKH�À\LQJ�VWDU�DUH�SURGXFHG�E\�WKH�5̪QJ�
Ĉ{QJ�/LJKW�%XOE�DQG�7KHUPRV�-RLQW�VWRFN�&RPSDQ\��5̪QJ�Ĉ{QJ�LV�RQH�
RI� WKH� IDFWRULHV� IRXQGHG� GXULQJ� WKH� $PHULFDQ� ZDU� WLPH� DQG� JUHZ�
WKURXJKRXW� WKH� VXEVLG\� SHULRG� LQ� 9LHWQDP� ZLWK� DQ� LGHQWLW\� DQG�
SURGXFWV�WKDW�WDNH�URRWV�LQ�WKH�SV\FKH�RI�VHYHUDO�JHQHUDWLRQV�RI�
9LHWQDPHVH�

�&KѬD�ÿҹW�WrQ��ÈQK�ViQJ�Wӭ�QJѬӟL�PDQJ�QѬӝF�
8QQDPHG��/LJKW�IURP�WKH�ZDWHU�NHHSHU�

ĈqQ�Qr�{QJ�/('�WUrQ�EҥQJ�QK{P���/('�OLJKW�WXEHV�RQ�DOXPLQXP�ERDUG
����FP�ÿѬӟQJ�NtQK���GLDPHWHU

����

ÈQK�ViQJ�EuQK�PLQK�ÿ˳ͬF�W̪R�KuQK�Wʹ�ÿqQ�Qr�{QJ�/('�ĈL͐Q�4XDQJ��Oj�
V̬Q�SK̲P�F̬L�WL͈Q�Wʹ�ÿqQ�KXǤQK�TXDQJ�WăQJ�SK{�FͰD�[t�QJKL͐S�EyQJ�
ÿqQ�SKtFK�Q˳ͤF�5̪QJ�Ĉ{QJ��P͢W�WURQJ�QK͸QJ�F˱�Vͨ�V̬Q�[X̮W�ÿ˳ͬF�WKjQK�
O̶S�WURQJ�FKL͈Q�WUDQK�FK͚QJ�0΀�Yj�ÿL�TXD�WKͦL�NǤ�EDR�F̮S�W̪L�9L͐W�
1DP�YͤL�WrQ�WX͞L�ÿm�ÿL�YjR�Nê�ͲF�YjL�WK͈�K͐�QJ˳ͦL�9L͐W�

7KH�OLJKW�RI�GDZQ�VLPXODWHG�E\�/('�OLJKW�WXEHV�SURGXFHG�E\�WKH�ĈL͐Q�
4XDQJ�&RPSDQ\��7KH\�DUH�XSJUDGHG�SURGXFWV�IURP�WKH�5̪QJ�Ĉ{QJ�/LJKW�
%XOE�DQG�7KHUPRV�-RLQW�VWRFN�&RPSDQ\��RQH�RI�WKH�IDFWRULHV�IRXQGHG�
GXULQJ�WKH�$PHULFDQ�ZDU�WLPH�DQG�JUHZ�WKURXJKRXW�WKH�VXEVLG\�SHULRG�
LQ�9LHWQDP�ZLWK�DQ�LGHQWLW\�DQG�SURGXFWV�WKDW�WDNH�URRWV�LQ�WKH�
SV\FKH�RI�VHYHUDO�JHQHUDWLRQV�RI�9LHWQDPHVH�
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&KѬD�ÿҹW�WrQ��'LӉW�JLҹF�GӓW�
8QQDPHG��.LOOLQJ�LOOLWHUDF\�

�
,Q�89�WUrQ�NtQK��KӛS�ÿqQ�/('���89�SULQW�RQ�JODVV��/('�OLJKWER[

���FP�ÿѬӟQJ�NtQK���GLDPHWHU
����

7iF�SK̲P�LQ�FK̸S�Q͚L�WUrQ�NtQK�FͰD�K͢S�ÿqQ�/('�KRD�VHQ�ÿ˳ͬF�W̶Q�
GͮQJ��+͢S�KRD�VHQ�W͘D�KjR�TXDQJ�WK˳ͦQJ�G�QJ�WURQJ�3K̶W�JLiR�N͈W�
KͬS�YͤL�KuQK�̬QK�E{QJ�VHQ�WURQJ�WiF�SK̲P�WUDQK�F͞�ÿ͢QJ�PLQK�K͖D�FKR�
WK{QJ�ÿL͐S�µ'L͐W�JL̀F�G͚W¶�Wʹ�%͢�V˳X�W̶S�'RJPD�

7KH� FROODJH�SULQW� OLJKWER[� LV� D� FRPSRVLWLRQ� RI� IRXQG� %XGGKLVP�
HOHFWULFDO� KDOR�� /('� OLJKWER[� RI� ORWXV� ÀRZHU�� KLJKOLJKWHG� E\� D�
UHXVHG�YLVXDO�IURP�WKH�SURSDJDQGD�SDLQWLQJ�µ(OLPLQDWLQJ�,OOLWHUDF\¶�
�'L͐W�JL̀F�G͚W��RI�WKH�'RJPD�&ROOHFWLRQ�

&KѬD�ÿҹW�WrQ��&KұS�FKR�ÿ{L�FiQK�GLӉX�NǤ�
8QQDPHG��*LYH�ZLQJV�WR�PDJLF�

+ӛS�ÿqQ���/LJKWER[
���[���FP�����[���FP�YӝL�NKXQJ�YLӃQ���ZLWK�IUDPH�

�����

7iF�SK̲P�Oj�W͞QJ�KͬS�KuQK�̬QK�Y͆�O̪L�Wʹ�KRD�YăQ�WUDQJ�WUt�FͰD�EuQK�
KRD�Y͘�ÿ̪Q�ÿ͜QJ�Yj�ÿ̀F�EL͐W�Oj�VͶ�GͮQJ�O̪L�WK{QJ�ÿL͐S�Wʹ�P͢W�WiF�
SK̲P�WUDQK�F͞�ÿ͢QJ�Wʹ�%͢�V˳X�W̶S�'RJPD�

7KH�LOOXVWUDWHG�OLJKWER[�LV�D�FRPSRVLWLRQ�RI�GHFRUDWLYH�SDWWHUQV�
RQ�D�IRXQG�EURQ]H�YDVH�PDGH�IURP�DUWLOOHU\�VKHOO��KDQG�FDUYHG�ZLWK�
FDFWXV�ÀRZHU��KLJKOLJKWHG�E\�WKH�VORJDQ�³&K̸S�FKR�ÿ{L�FiQK�GL͐X�
NǤ´�H[WUDFWHG�IURP�D�SURSDJDQGD�SDLQWLQJ�EHORQJLQJ�WR�WKH�'RJPD�
&ROOHFWLRQ��
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.K{QJ�WrQ��1KӱQJ�E{QJ�KRD�PjX�KӕQJ�EXQJ�Qӡ�PX{Q�QѪL�ÿy�ÿk\�PәL�ÿӛ�
[XkQ�YӃ�[ѬD�QD\�

8QWLWOHG��3LQN�ÀRZHUV�EORVVRP�KHUH�WKHUH�DQG�HYHU\ZKHUH�HYHU\�SDVW�
DQG�XSFRPLQJ�VSULQJWLPH�

6ұS�ÿҹW�G��SKiR�ViQJ�ÿѬӥF�QKXӛP�KӕQJ���,QVWDOODWLRQ�RI�IRXQG�
LOOXPLQDWLQJ�ÀDUH�SDUDFKXWHV�ZLWK�SLQN�G\H

.tFK�WKѬӝF�WKD\�ÿӗL�WKHR�NK{QJ�JLDQ�VұS�ÿҹW���6SHFL¿F�GLPHQVLRQ�
DW�LQVWDOODWLRQ�VLWH

����

6̸S�ÿ̀W�GͺQJ�Wʹ�G��SKiR�ViQJ�PXD�O̪L�Wʹ�FKͬ�TXkQ�GͮQJ�ÿ˳ͬF�QKX͢P�
K͜QJ�P{�SK͘QJ�KuQK�̬QK�FiQK�KRD�ÿjR�P�D�[XkQ��

,QVWDOODWLRQ�RI�IRXQG�LOOXPLQDWLQJ�ÀDUH�SDUDFKXWHV�ERXJKW�IURP�D�
PLOLWDU\�PDUNHW��G\HG�LQ�SLQN�WR�UHVHPEOH�EORRPLQJ�DSULFRW�ÀRZHUV�
LQ�VSULQJ�

ĈӛF�OүS���7ӳ�GR���+ңQK�SK~F
,QGHSHQGHQFH���)UHHGRP���+DSSLQHVV

ĈqQ�Qr�{QJ�JұQ�WUrQ�UqP�QKӳD���1HRQ�OLJKWV�RQ�SODVWLF�VKHHWV
���FP�UӛQJ�[����FP�FDR��PәL�WҧP������FP�UӛQJ�[����FP�FDR�

�WӗQJ�WKӅ�
���FP�[����FP��HDFK������FP�[����FP��WRWDO�VL]H�

����

%D�W̮P�UqP�QKͺD�ÿ˳ͬF�PDQJ�WUrQ�PuQK�WK{QJ�ÿL͐S�FͰD�Vͺ�Ĉ͢F�O̶S��7ͺ�
GR��+̪QK�SK~F�PmL�PmL�

7KUHH�SODVWLF�FXUWDLQV�FDUU\LQJ�D�PHVVDJH�RI�ORQJ�ODVW�,QGHSHQGHQFH��
)UHHGRP��+DSSLQHVV�
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&KѬD�ÿҹW�WrQ��1KӱQJ�E{QJ�KRD�
8QQDPHG��)ORZHUV�

6ұS�ÿҹW�KRD�WѬѪL�WURQJ�KDL�EuQK�KRD�ÿѬӥF�WiL�FKӁ�Wӭ�Yӑ�ÿңQ�ÿӕQJ�
Yj�FKңP�FKұF�EҳQJ�WD\��KDL�ÿLrX�NKұF�JLi�VұW���ÿӕQJ�Yj�L�QӓF�
��,QVWDOODWLRQ�RI�IUHVK�ÀRZHUV�LQ�D�SDLU�RI�IRXQG�KDQG�FDUYHG�

YDVHV��VFXOSWXUH�RI�KDQG�ZHOGHG�LURQ��VWDLQOHVV�VWHHO�DQG�EURQ]H�
SHGHVWDO

.tFK�WKѬӝF�WKD\�ÿӗL���'LPHQVLRQ�YDULHV
����

1K͸QJ�E{QJ�KRD�W˳˱L�ÿ˳ͬF�F̸P�WURQJ�KDL�FKL͈F�O͢F�EuQK�ÿ̀F�EL͐W��
Y͚Q�Oj�Y͘�ÿ̪Q�ÿ͜QJ�ÿ˳ͬF�JLD�F{QJ�EL͈Q�KyD�WUDQJ�WUt�O̪L�E̺QJ�WD\��
ÿ˳ͬF�NK̸F�WUrQ�PuQK�KDL�E{QJ�KRD�K͜QJ�Yj�SKRQJ�F̬QK�W�QJ�K̪F�F�QJ�
P̀W�WUͦL�ViQJ�FKyL�PDQJ�ê�QJKƭD�FͰD�Vͺ�WU˳ͦQJ�WK͖�DQ�O̪F�Yj�PD\�
P̸Q�WK͔QK�Y˳ͬQJ��

)UHVK�ÀRZHUV�LQ�D�SDLU�RI�VSHFLDO�µSURVSHULW\�YDVHV¶��UHSXUSRVHG�
IURP�EURQ]H�DUWLOOHU\�VKHOOV��KDQG�FDUYHG�ZLWK�WZR�URVHV��VHUHQH�
ODQGVFDSH�LQ�EULJKW�VXQVKLQH�WR�VLJQLI\�ORQJHYLW\��EOLVV��IRUWXQH�
DQG�SURVSHULW\�

&KѬD�ÿҹW�WrQ��&KLP�7KӓQJ�QKҧW�
8QQDPHG��5HXQL¿FDWLRQ�ELUGV�

ĈLrX�NKұF�WKңFK�FDR��[L�PăQJ�Yj�Y{L�PjX���6FXOSWXUH��3ODVWHUZRUN��
FHPHQW��OLPH�SRZGHU�SDLQW

����

3K��ÿLrX�ÿ{L�FKLP�OjP�V̾Q�EiQ�ÿ͌�J̸Q�P̀W�WL͊Q�QKj��WK͌�KL͐Q�Vͺ�DQ�
F˳�O̪F�QJKL͐S�F�QJ�K̪QK�SK~F��9̶W�OL͐X�Qj\�ÿ˳ͬF�G�QJ�SK͞�EL͈Q�K˱Q�
W̪L�PL͊Q�1DP�QK˳QJ�O̰Q�Qj\�KuQK�W˳ͬQJ�FͰD�FK~QJ�ÿ˳ͬF�QkQJ�OrQ�WKjQK�
EL͌X�W˳ͬQJ�FͰD�Vͺ�KzD�KͬS�7K͚QJ�QK̮W��F�QJ�+̪QK�SK~F��

)RXQG�EDV�UHOLHI�RI�D�SDLU�RI�GRYHV��W\SLFDOO\�KXQJ�WR�GHFRUDWH�
KRXVH�IURQWV�WR�VLJQLI\�D�KDSS\�KRPH���7KLV�LV�D�SRSXODU�6RXWK�
9LHWQDPHVH�GHFRU�PRWLI��EXW�SUHVHQWHG�LQ�WKLV�LQVWDOODWLRQ�DV�D�
V\PERO�RI�8QL¿FDWLRQ�DQG�+DSSLQHVV�
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Hoa Thống Nhất

Ɇ�Ó�ĺÿĺ�øŉě�õěāĺ�Ƒœě�ƗŹĺď�øŊű�ĺĖƆ�űĖĀ�ĺäńȪ�
�šÓń�hoa�ïĖń�ĸŏě�ĺďƆŕě!”

...

(ŉě�Ƒœě��šßĺ�eěĺĖ�(ƇïȤ�ïƐĺď�ďěŉĺď�ĺĖƆ�ĺĖƋĺď�űÔï�ŞĖàĸ�įŹňĺ�ďÜƘ�îÝű�ĺďŕ�ïƅÓ�ÓĺĖ�űƉ�űšƆœï�
űœě�ĺÓƘȤ�ĸŊű�ïÜŹ�Ėőě�ĺďĖěÿĸ�űšŏĺď�ïßĺ�øƆŔï�ďěåě�øÔŞ�ĸŊű�ïÔïĖ�ŹƘăĺ�ïĖŹƘăĺ�ĬĖŅ�įƆŕĺďȣ

�Ėƈï�ĖäĺĖ�ïƅÓ�(Ƈï�ĸÓĺď�øßƘ�õÝŹ�Ýĺ�ïƅÓ�Ũƈ�űģĸ�űŐěȤ�ŨŹƘ�űƆ�ƑĂ�ĺĖƋĺď�Ĭƙ�Ƈï�Ƒä�įĢïĖ�ŨƊ�ŞĖÔű�ŨěĺĖ�
űƉ�ĺĖƋĺď�Ũƈ�Ĭěāĺ�ƑÕĺ�ĖŅÓ�ïĖĝĺĖ�űšĢ�ïŅ�įěÿĺ�ŠŹÓĺ�ĸÞű�űĖěĀű�øĀĺ�ĺĖƋĺď�ïÜŹ�ïĖŹƘāĺ�űƉ�ďěÓ�øģĺĖ�
ÓĺĖȤ�űƉ�Ėŏ�Ėäĺď�Ƒä�ïĖŐĸ�ƗŅĸ�Ĭă�įãěȣ��Ģ�ĖÝŞ�õáĺ�îŖě�ĺĖƋĺď�ƗŹĺď�øŊű�įŹňĺ�űěĂĸ�àĺ�ďěƋÓ�ĺĖƋĺď�
ďĖě�ĺĖÞĺ�įĢïĖ�ŨƊ�ĬĖÔï�ĺĖÓŹȤ�šŋě�įãě�űěĀŞ�űƃï�øÓĺ�Ɨûĺ�Ƒäń�ĸŉě�ŠŹÓĺ�Ėā�Ƒœě�ďěÓ�øģĺĖ�ïƐĺď�ĺĖƆ�Ƒœě�
øĢĺĖ�űĝĺĖ�ïƅÓ�šěÿĺď�ĸģĺĖȤ�(Ƈï�űĖƈï�Ėěāĺ�űšěăĺ�įëĸ�ïÔ�ĺĖÜĺ�ĺäƘȤ�űÞŞ�űšŹĺď�Ƒäń�ĸŊű�ïĖěĀĺ�õĢïĖ�
űŹƘÿĺ�űšŹƘĂĺ�ïŌ�øŊĺď�įäĸ�ĺďŐě�ĺŌ�ïĖń�ĸŊű�(Ŕű�õě�ïƆ�įĢïĖ�ŨƊ�ïƅÓ�ïƆ�õÜĺ�ĸěĂĺ��Öï�ƑƆŔű�ŠŹÓ�½Ĩ�
űŹƘĀĺ�ǲǸ�øă�Ƒäń�gÓĸ�Ⱦ��ĖěĀĺ�õĢïĖ�Ɇ�Óĺď��ĖĝÓ��ƈ�%ńɇ�Ⱦ�õěĄĺ�šÓ�űšńĺď�ďěÓě�øńãĺ�øßƘ�šáƘ�ĺĖƋĺď�
îěĀĺ�øŊĺď�ƗŹÝű�ŞĖÔű�űƉ�ĺĖƋĺď�ïÕĺď�űĖÙĺď�űňĺ�ďěÔń�űãě�½ěāű�gÓĸȣ�½áĺ�Ƒœě�ïÔïĖ�ƗƊ�įƙ�ŞĖÔ�ïÔïĖ�
ø×ï�űšƆĺď�ïƅÓ�ĸģĺĖȤ�(Ƈï�ŨƊ�õƃĺď�űšěāű�øă�ĺĖƋĺď�îěăŹ�űƆŔĺď�ŞĖåĺ�ïĖěĀĺ�Ƒä�ĖģĺĖ�åĺĖ�ňĺ�Ėńä�
øă�ĖńÔ�ďěåě�ïÕĺď�űĖÙĺď�Ƒä�îãń�įƈïȣ��ÔïĖ�ĸä�ÓĺĖ�ïŉ�űģĺĖ�ĬĖńÓ�űšƆŒĺď�ĸäŹ�Ėŋĺď�ĺûȼńĺ�űĖńãű�
øßŹ�ïŅ�Ƒĉ�ĺĖƆ�ĬĖěÿŹ�ĬĖĝïĖ�øă�îĢ�ďÖĺ�ĸÔï�ɆďÓƘɇȤ�ĺĖƆĺď�űĖÞű�šÓ�ïäĺď�øě�ŨÜŹ�Ƒäń�ĬĖňĺď�ďěÓĺȤ�
ĺďƆŕě�Ɨûĸ�ïäĺď�ĺĖÞĺ�šÓ�ĺĖƋĺď�űĖňĺď�øěāŞ�ĬĖÔïȤ�šěÿĺď�îěāű�àĺ�ïĖƇÓ�űšńĺď�űƉĺď�űÔï�ŞĖàĸȣ�
�šńĺď�õĢŞ�ĺäƘȤ�(Ƈï�ïƐĺď�øĝïĖ�űĖÜĺ�įƈÓ�ïĖŏĺ�űĖÿĸ�űšÓĺĖ�űŹƘÿĺ�űšŹƘĂĺ�Ƒä�ĺĖƋĺď�ïÜŹ�ïŌ�øŊĺď�
űšĝïĖ�űƉ��Ŋ�ŨƆŹ�űÞŞ�%ńďĸÓ�øă�îŌ�ŨŹĺď�űĖÿĸ�ïĖń�ĺĖƋĺď�įŕě�Ĭă�îØĺď�ĖģĺĖ�åĺĖ�ïƅÓ�ĸģĺĖȣ�

�ěĀŞ�űƃï�øäń�ŨÜŹ�Ƒäń�ďŅï�øŊ�åĺĖ�ĖƆŖĺď�ïƅÓ�ïÔï�ïĖěĀĺ�õĢïĖ�űŹƘÿĺ�űšŹƘĂĺ�űšńĺď�űĖŕě�ïĖěĀĺȤ�
(Ƈï�õƈÓ�Ƒäń�Ũƈ�Ĭěāĺ�EěāŞ�(ĢĺĖ�>ûĺûƑû�ĺÕĸ�ǲǺǶǵȤ�ĸŊű�ĸŉï�įĢïĖ�ŨƊ�įäĸ�űĖÓƘ�øŌě�űńäĺ�õěāĺ�
îŉě�ïåĺĖ�øĢÓ�įƙ�Ƒä�ïĖĝĺĖ�űšĢ�ïƅÓ�½ěāű�gÓĸȣ�(Ŕű�õě�ïƆ�Ƕǵ�øÔĺĖ�õÝŹ�ĸŊű�øãě�îěĀĺ�ïĖŹƘăĺ�űšńĺď�
ĺŊě�øĢÓ�ĸŊű�øÝű�ĺƆœï�îĢ�ŞĖÜĺ�ïÔïĖ�îŖě�½Ĩ�űŹƘĀĺ�ǲǸȤ�ĸŊű�šÓĺĖ�ďěœě�ƑƉÓ�ïĖĝĺĖ�ƗÔï�ƑƉÓ�Ƒň�ĖģĺĖ�
ŞĖÜĺ�ïĖěÓ�ďěƋÓ��ÖïȼgÓĸȣ�(ŉě�õěāĺ�Ƒœě�įäĺ�šÓĺĖ�øŅȤ�ĺĖƋĺď�űÔï�ŞĖàĸ�ïƅÓ�(Ƈï�įä�îěăŹ�űšƆĺď�
űěĺĖ�űĖßĺ�ïĖń�ĸńĺď�ĸŹŉĺ�ïƅÓ�ÓĺĖ�îƆœï�ŠŹÓ�ĺŅ�øă�ƗƆœĺď�įÿĺ�įÿĺ�ĺĖƋĺď�ïÜŹ�ĬĖàŹ�ĖěāŹ�űŹƘÿĺ�
űšŹƘĂĺ�ĸä�űšƆœï�øÜƘ�øäě�ŞĖÔű�űĖÓĺĖ�Ƒä�ïÔï�ïŒ�ŠŹÓĺ�űÜĸ�įƙ�ïĖěĀĺ�űƉ�ĖÓě�ŞĖĝÓ�űšŹƘĂĺ�øěȤ�øă�Ĭă�
įãě�ĺĖƋĺď�ïÜŹ�ïĖŹƘāĺ�űĖŕě�űĖŒ�ÝŹ�ĸä�ÓĺĖ�øƆŔï�ĺďĖû�űƉ�tĺď��ä�ĬĖě�Ėŏ�ŞĖåě�šŕě�øě�űƉ�ĸåĺĖ�
øÝű�űĖÜĺ�űĖƆŒĺď�øă�øě�űĖûń�ánh sáng�ïƅÓ�Ɇ(Ƈï�eć�øë�Ƒäń�gÓĸɇȣ

�Ɖ�ĬĖě�ïŐĺ�įä�øƇÓ�îü�Ėŏï��åĺď�ïĖƋ�ïÔěȤ�(Ƈï�ïƐĺď�øŋĺď�űĖŕě�ĺĖÞĺ�űĖƇï�ƑĂ�ïÔě�ďŏě�įä�Ɇďěŏĺď�
�Öï�ǶǵɇȤ�įä�ĸŊű�ŞĖßĺ�ø×ï�ĖƋŹ�űšńĺď�ĬĖŹ�ƗŅĸ�ďěÔń�õÜĺ�ĸä�ïĖĝĺĖ�ĺĖƋĺď�ĺďƆŕě�Ėŏ�Ėäĺď�ïƅÓ�
ÓĺĖ�ĖģĺĖ�űĖäĺĖȣ�ZĖě�įœĺ�įÿĺȤ�Ƒáĺ�Ƒœě�Ũƈ�űŐ�ĸŐ�ĬĖňĺď�øŌěȤ�ĸãĺď�Jĺűûšĺûű�űšŖ�űĖäĺĖ�ïňĺď�ïƃ�
øÖï�įƈï�øă�(Ƈï�űģĸ�ĖěăŹ�űĖÿĸ�ƑĂ�ĺĖƋĺď�Üĸ�űĖÓĺĖȤ�ĖģĺĖ�åĺĖ�ïƅÓ�ĺĖƋĺď�Ũƈ�Ĭěāĺ�įĢïĖ�ŨƊ�ƗåƘ�šÓ�
Ũńĺď�Ũńĺď�Ŗ�ŞĖƆŒĺď��ÜƘ�ĸä�űšƆœï�øÜƘ�ÓĺĖ�ïĖƆÓ�øƆŔï�îěĀű�øĀĺȥ�ĺĖƋĺď�îäě�ĖÔűȤ�ĺĖƋĺď�îƇï�
åĺĖ�øûĺ�űšÖĺďȤ�Ƒä�ĺĖƋĺď�îňĺď�ĖńÓ�ĺÜĺď�įÿĺ�űšƆœï�įńãű�Ėŏĺď�Ũźĺď�ĖŹĺď�ĖÕĺďȣ

�šńĺď�űšěăĺ�įëĸ�EńÓ��Ėŉĺď�gĖÝűȤ�ïÔïĖ�űšģĺĖ�îäƘ�ĬĖňĺď�ĖĂ�ďěÝŹ�ďěĀĸ�ïƅÓ�ĺĖƋĺď�ĖģĺĖ�åĺĖȤ�
ƑÞű�õƃĺď�øƆŔï�ŨƆŹ�űÞŞȤ�ïƅÓ�ÔĺĖ�ŨÔĺď�šƈï�šŗ�ïŅ�űĖă�ĺĖÓĺĖ�ïĖŅĺď�îĢ�øÔĺĖ�ďěÔ�įä�ŨĀĺ�ŨźÓ�ĺĖƆĺď�
øŅ�ïĖĝĺĖ�įä�űĖÔě�øŊ�űÔń�îãń�ïƅÓ�(Ƈï�ĺĖØĸ�ĺĖÖï�ĺĖŖ�ĸŊű�ïÔïĖ�ĺďĖěÿĸ�űźï�ĺĖƋĺď�űĖŕě�øěăĸ�
įĢïĖ�ŨƊ�ĸä�øĀĺ�ĺÓƘ�ïŅ�įČ�õĄ�õäĺď�îĢ�įëĺď�ŠŹÿĺ�Ƒä�ƗńÔ�ĺĖńäȣ�½ä�ĬĖě�ïĖźĺď�űÓ�Ėěāĺ�õěāĺ�űãě�øÜƘ�
ĺďäƘ�Ėňĸ�ĺÓƘȤ�Ŗ�ĺäń�ĬĖÔï�ïŅ�øÓĺď�õěĄĺ�šÓ�ĸŊű�ĖäĺĖ�űšģĺĖ�ŨÓĺď�ŞĖĝÓ�űƈ�õńȪ�eä�űĖĀ�ĺäń�įä�

űƈ�õńȪ��Ņ�ïŐĺ�ĺĖƋĺď�îňĺď�ĖńÓ�ĺÜĺď�įÿĺ�űšƆœï�øßŹ�ĸƐě�ŨźĺďȪ�\ĢïĖ�ŨƊȤ�űƆ�įěāŹȤ�ïĖŹƘāĺ�Ĭă�Ƒä�
ĺĖÜĺ�įńãěȧ��ƈ�űĖÞű�øĀĺ�űƉ�øÜŹȪ
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Reunification flowers

ɆEńƒ�ŨĖńŹįõ�ńĺû�õûÓį�ƒěűĖ�ïńĺƨěïűŨȪ 
>ěƑû�ûƑûšƘńĺû�ƨńƒûšŨȨɇ

...

=ńš��šßĺ�eěĺĖ�(ƇïȤ� ÓŨ�ƒĖěĸŨěïÓį�ÓŨ�ĖěŨ� Óšű�ĖÓŨ�îûûĺȤ�Ó� ŨûƑûšû�ŠŹûŨűěńĺ�ïÓįįŨ� Ďńš�Ó�ŠŹěšĬƘ�
ÓĺŨƒûšȣ�

(ƇïɉŨ� ÓšűěŨűěï� ŞšÓïűěïû� ńĎűûĺ� űÓïĬįûŨ� űĖû� ĖěŨűńšƘ� Óĺõ� ĸûĸńšěûŨ� ńĎ� ŨńïěńȼŞńįěűěïÓį� ûƑûĺűŨ�
ŞûšűÓěĺěĺď� űń� ŨűńšěûŨ� Ďšńĸ� ĖěŨ� ěĸĸûõěÓűû� ĎÓĸěįƘȤ� ĖěŨ� šûįÓűěńĺŨĖěŞ� ƒěűĖ� šûįÓűěƑûŨ� Óĺõ�
ĺûěďĖîńšĖńńõȣ�JĺűšěďŹûõ�îƘ�űĖû�ńĸĺěŞšûŨûĺű�ïńĺƨěïűŨ�Óĸńĺď�ĖěŨűńšěïÓį�ÓïïńŹĺűŨȤ�ěĺűûšűƒěĺûõ�
ƒěűĖ�ĎÓĸěįěÓį�šûįÓűěńĺŨĖěŞŨ�Óĺõ�ŞûšŨńĺÓį�ěõûĺűěűƘȤ�(Ƈï�ŞšûŨûĺűŨ�űĖěŨ�Ũńįń�ûƗĖěîěűěńĺ�ïûĺűûšûõ�
ÓšńŹĺõ�Ó�ŞšńŞÓďÓĺõÓ�ïÓĸŞÓěďĺ�űĖÓű�ěďĺěűûõ�űĖû�ĖěŨűńšěïÓį�ĸÓŨŨ�ĸěďšÓűěńĺ�ńĎ�űĖû�½ěûűĺÓĸûŨû�
gńšűĖûšĺûšŨ�űń�űĖû��ńŹűĖ�ńĎ�ǲǸűĖ�ŞÓšÓįįûį�Ⱦ�pŞûšÓűěńĺ�Ɇ�ÓŨŨÓďû�űń�=šûûõńĸɇ�Ⱦ��ÓĸěõŨű�Ó�
Şûšěńõ�ńĎ�űŹšĸńěį�ěĸîŹûõ�ƒěűĖ�õěĎĎûšûĺïûŨ�ěĺ�šûįěďěńŹŨ�îûįěûĎŨ�ěĺ�½ěûűĺÓĸȣ��šŹû�űń�űĖû�ÓšűěŨűɉŨ�
ûïïûĺűšěï�ĺÓűŹšûȤ�űĖû�ûƗĖěîěűěńĺ�ěĺïńšŞńšÓűûŨ�ěïńĺěï�ÓĺűěȼƒÓš�ƧďŹšûŨ�Óĺõ�ĖÓšĸńĺěńŹŨ�ďûŨűŹšûŨ�
űń�ïńŹĺűûš�Ƒěńįûĺű�űûĺŨěńĺŨȣ�EěŨ�ńƑûšű�Óĺõ�õûįěîûšÓűû�õûŞįńƘĸûĺű�ńĎ�ĺûńĺ�ŞěĺĬ�ƒńŹįõ�įěĬûįƘ�
ƒûįïńĸû� űĖû� ɆďÓƘɇ� įÓîûįȤ� îŹű� ÓŨ� ńĺû�ƒÓĺõûšŨ� õûûŞ� ěĺűń� űĖû� ŨŞÓïûȤ� űĖû� ÓšűěŨűɉŨ� ŞûšŨńĺÓį�
ěĺűûŞšûűÓűěńĺŨ� Óĺõ� ŹĺěŠŹû� ŨűÓűûĸûĺűŨ� ŹĺĎńįõȣ� �įŨń� ŞšûŨûĺűûõ� űń� ěįįŹŨűšÓűû� űĖńŨû� ƑěŨŹÓį�
ĺÓššÓűěƑûŨ�Óšû�ŞšńŞÓďÓĺõÓ�ŞńŨűûšŨ�Óĺõ�ŨįńďÓĺŨ�űĖÓű�űĖû�ÓšűěŨű�ĖÓĺõȼŞěïĬûõ�Ďšńĸ�űĖû�%ńďĸÓ�
�ńįįûïűěńĺȣ

%ûįƑěĺď�õûûŞûš�ěĺűń�űĖû�ûĎĎûïű�ńĎ�ŞšńŞÓďÓĺõÓ�õŹšěĺď�űĖû�½ěûűĺÓĸ�¾ÓšȤ�(Ƈï�įûƑûšÓďûŨ�ńĺ�űĖû�
>ûĺûƑÓ��ńĺĎûšûĺïû�ěĺ�ǲǺǶǵȤ�űĖû�šûŨŹįű�ńĎ�ƒĖěïĖ�ĖÓõ�šûŨĖŹĎƨûõ�űĖû�ŞńįěűěïÓį�Óĺõ�ďûńďšÓŞĖěïÓį�
įÓĺõŨïÓŞû�ńĎ�½ěûűĺÓĸȣ��Ėû�ĸěďšÓűěńĺ�ńĎ�ǲǺǶǵ�ĸÓšĬŨ�Ó�ĸÓŨŨ�ûƗńõŹŨ�ƒěűĖěĺ�űĖû�ĺÓűěńĺ�űĖÓű�
ĖÓõ�îûïńĸû�ŨûďšûďÓűûõ�îƘ�űĖû��ÓšÓįįûį�ǲǸȤ�Óĺ�ÓîŨńįŹűûįƘ�ŞšûïěŨû�Ƙûű�ěĺƑěŨěîįû�gńšűĖȼ�ńŹűĖ�
õěƑěŨěńĺȣ� �ƘĸîńįěïÓįįƘȤ� űĖû� ÓšűƒńšĬŨ� šûŞšûŨûĺű� (ƇïɉŨ� õûŨěšû� űń� ŨűûŞ� ńƑûš� űĖÓű� õěƑěŨěƑû� įěĺûȤ�
šûŞûÓű�ÓįńŹõ�űĖû�ŞšńŞÓďÓĺõÓ�ĸûŨŨÓďûŨ�űĖÓű�ƒûšû�îšńÓõïÓŨűûõ�îƘ�űĖû�ĸěįěűÓšƘɉŨ�ŞŨƘïĖńįńďěïÓį�
ƒÓšĎÓšû�ÓŞŞÓšÓűŹŨ�Ďšńĸ�îńűĖ�ŨěõûŨȤ�Óĺõ�šûűûįį�űĖû�ïĖěįõĖńńõ�ŨűńšěûŨ�űĖÓű�Ėû�ĖÓõ�ĖûÓšõ�Ďšńĸ�
ĖěŨ� ďšÓĺõŞÓšûĺűŨ� ÓŨ� űĖûƘ� ŹŞšńńűûõ� űĖûĸŨûįƑûŨ� Ďšńĸ� űĖû� îûįńƑûõ�ĖńĸûįÓĺõ� űń� Ďńįįńƒ� űĖû�
Ɇ½ěšďěĺ�eÓšƘ�űĖÓű�ĖÓõ�ďńĺû��ńŹűĖɇȤ�űń�Ďńįįńƒ�ɆűĖû�įěďĖűɇ. 

�Ũ�ûÓšįƘ�ÓŨ�ƒĖûĺ�Ėû�îûïÓĸû�ĎÓĸěįěÓš�ƒěűĖ�űĖû�ÓįŞĖÓîûűȤ�(Ƈï�įûÓšĺûõ�ÓîńŹű�űĖû�õěŨűěĺïűěńĺ�
ńĎ� ɆgńšűĖûšĺ� Óïïûĺű� ǶǵɇȤ� ûƑěõûĺű� ěĺ� űĖû�ƒÓƘ� ńĎ� įěĎû� ěĺ� ĖěŨ� Ďńšĸûš� �ÓűĖńįěï� ĺûěďĖîńšĖńńõ�
ƒĖńŨû�šûŨěõûĺűŨ�ěĺïįŹõûõ�ĖěŨ�ńƒĺ�šûįÓűěƑûŨȣ�\Óűûš�ńĺȤ�ƒěűĖ�űĖû�ŨÓĸû�ïĖěįõȼįěĬû�ïŹšěńŨěűƘȤ�űĖû�
Jĺűûšĺûű�îûïÓĸû�(ƇïɉŨ�ûĎĎûïűěƑû�űńńį�űń�ûƗŞįńšû�űĖû�ŨńŹĺõŨ�Óĺõ�ěĸÓďûŨ�ńĎ�ĖěŨűńšěïÓį�ûƑûĺűŨ�
űÓĬěĺď�ŞįÓïû�ěĺ�űĖû�¾ûŨű�űĖÓű�ƒûšû�ŞšûƑěńŹŨįƘ�ŹĺĬĺńƒĺ�űń�Ėěĸȥ�űĖû�ŨńĺďŨȤ�űĖû�îįÓïĬ�Óĺõ�ƒĖěűû�
ŞĖńűńďšÓŞĖŨȤ�Óĺõ�űĖû�ƨńƒûšŨ�űĖÓű�ńïïŹŞƘ�űĖû�ŞÓűĖ�ńĎ�ĸÓšïĖěĺď�ŨńįõěûšŨȣ�

Jĺ��ûŹĺěƧïÓűěńĺ�ƨńƒûšŨȤ�űĖû�ûƗïûŨŨěƑû�ŹŨû�ńĎ�ĎńŹĺõ�ěĸÓďûŨȤ�ńîĩûïűŨ�Óĺõ�îšěďĖű�įěďĖűŨ�ĸÓƘ�
ÓŞŞûÓš�clichéȤ�îŹű�ŨŹïĖ�ÓŹõÓïěűƘ�ńĺįƘ�ŨûšƑûŨ�űń�ŞšńĸŞűįƘ�šûĸěĺõ�ŹŨ�ńĎ�űĖû�ĖěŨűńšěïÓį�ĸńĸûĺűŨ�
űĖÓű� ĖÓƑû� Ũûûĸûõ� űń� îû� Ďńšďńűűûĺ� Óĺõ� ěďĺńšûõ� ÓŨ�ƒû� ŨűÓĺõ� Ėûšû� űńõÓƘȣ� JŨ� űĖûšû� ÓĺńűĖûš�
ŞÓŨŨÓďû�űń�ĎšûûõńĸȪ�¾ĖÓű�is�ĎšûûõńĸȪ�+įŨûƒĖûšûȤ�Óšû�űĖûšû�ĸńšû�ƨńƒûšŨ�Ėûįõ�ŹŞ�îûĎńšû�űĖû�
ďŹĺŨȪ�EěŨűńšƘȤ�õńïŹĸûĺűŨȤ�ŨűńšěûŨ�Óĺõ�ĖŹĸÓĺěűƘȧ�¾ĖÓű�is�űĖû�űšŹűĖȪ

gďŹŋĺ�űĖÓĸ�ĬĖåń�Ȱ��ûĎûšûĺïûŨȥ

pŞûšÓűěńĺ��ÓŨŨÓďû�űń�=šûûõńĸ�ȼ��Óĺď��ĖĝÓ��ƈ�%ń
�Ėû�½ěšďěĺ�eÓšƘ�>ńûŨ��ńŹűĖ�ȼ�(Ƈï�eć�øŋĺď�űšěĺĖ�øë�šŕě�ĸěĂĺ��Öï

Ɇ>ěÔń�õÜĺ��Óȼűň�øÓĺď�ïĖãƘ�ĬĖőě�ĸěĂĺ��Öï�½ěāű�gÓĸ�õń�Ũƈ�űŹƘÿĺ�űšŹƘĂĺ�šÔń�šěĀű�ƑĂ�űňĺ�ďěÔń�Ƒä�
ïĖĝĺĖ�űšĢ�űƉ�ĸěĂĺ�gÓĸȣ�Eŏ�øƆŔï�ïĖń�îěĀű�įä�ĺĀŹ�Ėŏ�Ŗ�įãě�Ũŉĺď�õƆœě�ïĖĝĺĖ�ŠŹƘĂĺ�Ƒň�űĖßĺ��Ŋĺď�
Ũåĺ�űĖģ�Ėŏ�ŨČ�îĢ�õŊě�îńĸ�ĺďŹƘÿĺ�űƊ�űÓĺ�ƗÔï�Ƒä�ĸÝű�įěĺĖ�Ėŋĺȣ��Ėƅ�űƆœĺď��Óȼűň�%ěāĸ�ĸńĺď�
ĸŹŉĺ�űãń�šÓ�ĸŊű�Ũƈ�ďěÔĺ�øńãĺ�ĬěĺĖ�űĀ�Ƒä�ïĖĝĺĖ�űšĢ�Ŗ�ĸěĂĺ��Öï�îØĺď�ĸŊű�Ũƈ�õě�õÜĺ�űÕĺď�űŉïȣ�
�Ôï�ďěÔń�ŨĨ��Óȼűň�Ƒä�(äě�ŞĖÔű�űĖÓĺĖ�ĸěĂĺ�gÓĸ�űŹƘÿĺ�îŉ�šØĺď�(Ƈï�eć�eÓšƘ�Ƒä�ĺďÓƘ�ïå�ïńĺ�ïƅÓ�
îä�įä��ĖźÓ�>ěÿȼƗŹȤ�øë�øě�Ƒäń�gÓĸ�øă�Ũŉĺď�õƆœě�ïĖĀ�øŊ��Óȼűň�ïƅÓ�%ěāĸȣ��Źŉě�ïƄĺď�îÓ�ŞĖßĺ�űƆ�
ïƅÓ�ĸŊű�űšěāŹ�ĺďƆŕě��Óȼűň�ĸěĂĺ��Öï�îő�ïå�ĺĖä�ïƊÓ�įäĺď�ĸãï�űšńĺď�ƑŐĺď�Ƒäě�űĖÔĺďȣ��Ôï�ïÝŞ�
ïĖĝĺĖ�ŠŹƘĂĺ�Ŗ�ĸěĂĺ��Öï�øë�ïŉ�ďÖĺď�ĺďÕĺ�ïĖ×ĺ�űšÞĺ�įƐ�ĺďƆŕěȤ�ĺĖƆĺď�øäĺĖ�îÝű�įƈï�űšƆœï�ïĖĝĺĖ�
ŨÔïĖ�Ɨźï�ïåĸ�űňĺ�ďěÔń�øë�øƆŔï�ŨƊ�õƃĺď�îŖě��Óȼűň�ïƅÓ�ĸěĂĺ�gÓĸȣɇȮ

ȴȮ�šĝïĖ�øńãĺ�űƉ�Ɇ½ěāű�gÓĸȥ�½ģ�ŨÓń�ïĖźĺď�űÓ�øë�øěȤ��Ƒšń�eÓĺĖÓűűÓĺȤ��ĖƆŒĺď�ǹȵ�

ȼȼȼ

Ɇ�ÓűĖńįěïŨ�ƨûûěĺď�gńšűĖ�½ěûűĺÓĸȤ�Ďńįįńƒěĺď�űĖû�ěĺűûĺŨû�šûįěďěńŹŨ�Óĺõ�ŞńįěűěïÓį�ŞšńŞÓďÓĺõÓ�
Ďšńĸ�űĖû��ńŹűĖȣ��ĖûƘ�ƒûšû�űńįõ�űĖÓű�ěĎ�űĖûƘ�ŨűÓƘûõ�Źĺõûš�Ó��ńĸĸŹĺěŨű�ÓűĖûěŨűěï�ďńƑûšĺĸûĺű�
űĖûƘ� ƒńŹįõ� îû� Óűńĸ� îńĸîûõ� ńŹű� ńĎ� ûƗěŨűûĺïû� Óĺõ� űĖûƘ� ƒńŹįõ� įńŨû� űĖûěš� ŨńŹįŨȣ� �ÓűĖńįěï�
�šûŨěõûĺű� %ěûĸ�ƒěŨĖûõ� űń� ïšûÓűû� ûïńĺńĸěï� Óĺõ� ŞńįěűěïÓį� õěŨšŹŞűěńĺ� űń� űĖû�gńšűĖ�ƒěűĖ� Óĺ�
ÓïïûįûšÓűûõ� ŞńŞŹįÓűěńĺ� õěŨįńïÓűěńĺȣ� �ÓűĖńįěï� ŞšěûŨűŨ� Óĺõ� űĖû� �ńŹűĖ� ½ěûűĺÓĸûŨû� šÓõěń�
õûïįÓšûõ�űĖÓű�űĖû�½ěšďěĺ�eÓšƘ�Óĺõ�ûƑûĺ�Ėûš��ńĺȤ�XûŨŹŨ��ĖšěŨűȤ�ĖÓõ�ďńĺû�űń��ńŹűĖ�½ěûűĺÓĸ�űń�
įěƑû�Źĺõûš��ÓűĖńįěï�%ěûĸȣ�¥įűěĸÓűûįƘ�űĖšûûȼŠŹÓšűûšŨ�ńĎ�Ó�ĸěįįěńĺ�gńšűĖ�½ěûűĺÓĸûŨû��ÓűĖńįěïŨ�
ƨûõ�űĖûěš�ĖńĸûŨ�Óĺõ�ƑěįįÓďûŨ�ƒěűĖěĺ�Ó�Ďûƒ�ĸńĺűĖŨȣ��Ėû�ÓŹűĖńšěűěûŨ�ěĺ�űĖû�gńšűĖ�űšěûõ�űń�ŨűńŞ�
űĖû�ĖŹĸÓĺ�ƨńńõ�îŹű�ƒûšû�ĖûįŞįûŨŨ�ÓďÓěĺŨű�űĖû�šûįěďěńŹŨ�ûĸńűěńĺÓįěŨĸ�ŹŨûõ�îƘ�űĖû��ÓűĖńįěïŨ�
ńĎ��ńŹűĖ�½ěûűĺÓĸȣɇȮ

ȴȮ�ûƗű�Ďšńĸ�Ɇ½ěûűĺÓĸ�¾ĖƘ�%ěõ�¾û�>ńȪȤ��Ƒšń�eÓĺĖÓűűÓĺȤ��ĖÓŞűûš�ǹȵ



28 29

�ěăŹ�űģĺĖ�ňĺ�Ėńä�ȼ�ŨěűȼěĺŨȤ�įä�ïÔïĖ�űĖƇï�ĺďŋě�Ƙÿĺ�Ŗ�ĸŊű�ïĖōȤ�ïŅ�űĖă�įä�űšńĺď�ĸŊű�űĖŕě�ďěÓĺ�øĢĺĖ�
űšƆœï�Ėń×ï�ïŅ�űĖă�įä�ĬĖňĺď�ĬĀű�űĖźï�ïĖń�øĀĺ�ĬĖě�ƑÝĺ�øĂ�Ėěāĺ�õěāĺ�øƆŔï�ďěåě�ŠŹƘĀűȤ�Ėń×ï�ïĖń�
øĀĺ�ĬĖě�ĺĖƋĺď�ĺďƆŕě�îěăŹ�űģĺĖ�šŕě�øě�õń�øƆŔï�űĖŹƘĀű�ŞĖƃï�Ėń×ï�îĢ�õƄĺď�ƑƐ�įƈïȣ

ȼȼȼ

�ěűȼěĺŨ ěŨ� űĖû� Ďńšĸ� ńĎ� ńïïŹŞƘěĺď� Óĺ� ÓšûÓȤ� ŨńĸûűěĸûŨ� Ďńš� Ó� ŨűÓűûõ� Şûšěńõ� îŹű� ŨńĸûűěĸûŨ�
ěĺõûƧĺěűûįƘȤ�Źĺűěį�űĖûƘ�Ďûûį�űĖûěš�ěŨŨŹû�ĖÓŨ�îûûĺ�ÓõõšûŨŨûõȤ�ńš�űĖûƘ�Óšû�ńűĖûšƒěŨû�ïńĺƑěĺïûõ�
ńš�Ďńšïûõ�űń�įûÓƑûȣ
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�šßĺ�eěĺĖ�(Ƈï�ŨěĺĖ�šÓ�Ƒä�įœĺ�įÿĺ�Ŗ��äěďŐĺ�Ⱦ��ĖäĺĖ�ŞĖŉ�Eŋ��Ėĝ�eěĺĖȣ��ĺĖ�űŉű�ĺďĖěāŞ�ĬĖńÓ�EŊě�
Ėńã�űãě��Óń�(Ùĺď�½Õĺ�EńÔ�gďĖā��ĖŹÞű��ĖäĺĖ��Ėŉ�Eŋ��Ėĝ�eěĺĖȣ��Ôï�ŞĖàĸ�ïƅÓ�(Ƈï�įŹňĺ�űģĸ�
ĖěăŹ�űĝĺĖ�ïÔïĖ�ïƅÓ�ïŹŊï�Ũŉĺď�øň�űĖĢȤ�ïńĺ�ĺďƆŕě�Ƒä�įĢïĖ�ŨƊȤ�įŹňĺ�ďĖě�ĺĖÞĺ�űƉ�ĺĖƋĺď�űƆŒĺď�űÔï�
ďěƋÓ�ïÔ�ĺĖÜĺ�Ƒä�ïŊĺď�øŋĺďȤ�ďěƋÓ�ĺĖƋĺď�ƙ�ĺěāĸ�űĖŹŊï�űĝĺĖ�øĢÓ�ŞĖƆŒĺď�Ƒä�ĺďńãě�ŠŹŉïȣ��Ėƈï�
ĖäĺĖ�ïƅÓ�ÓĺĖ�Ɨûĸ�Ɨüű�ƑĂ�øĢĺĖ�ĺďĖĨÓ�űĖĀ�ĺäń�įä�ĺďƆŕě�½ěāű�gÓĸ�ďěƋÓ�ĺĖƋĺď�øÓĺ�Ɨûĺ�ŞĖƇï�
ĖŔŞ�ïƅÓ�ïŹŊï�Ũŉĺď�øƆŒĺď�űĖŕěȣ��ĺĖ�îĢ�űĖŹ�Ėźű�îŖě�įĢïĖ�ŨƊ�ïƅÓ�ĺŒě�ïĖŉĺȤ�ïÔïĖ�ĸä�ĺĖƋĺď�ĖģĺĖ�
åĺĖ�įĢïĖ�ŨƊ�űãń�ĺÿĺ�ïåĸ�ĖƇĺď�ïĖń�ïńĺ�ĺďƆŕě�ĖäĺĖ�øŊĺď�űĖûń�ïÔïĖ�űĖƇï�ĸň�ŞĖőĺďȤ�šŕě�šãï�Ƒä�
Ƒň�űģĺĖ�űãń�ĺÿĺ�ĺĖƋĺď�ïÜŹ�ïĖŹƘāĺ�űšŹƘĂĺ�ĸěāĺďȤ�îěăŹ�űƆŔĺď�űňĺ�ďěÔń�Ƒä�ĺěĂĸ�űěĺȤ�îƆŹ�űĖěĀŞ�
Ƒä�ïÔï�ƑÞű�įěāŹȰ�ïĖÝű�įěāŹ�ŨƆŹ�űÞŞȣ��Ôï�űÔï�ŞĖàĸ�ïƅÓ�ÓĺĖ�ÔŞ�õƃĺď�øÓ�ȴŞĖěȵ�ïĖÝű�įěāŹ�îÓń�ďŋĸȥ�
îěăŹ�õěĄĺȤ�ĺĖěĀŞ�åĺĖȤ�ďĖüŞ�ďěÝƘȤ�ěĺȤ�ŨÖŞ�ø×űȤ�ĖģĺĖ�åĺĖ�øŊĺďȤ�ĺĖãï�ĺĖØĸ�ĬĖÔĸ�ŞĖÔ�Ĭƙ�Ƈï�ïŊĺď�
øŋĺď�Ƒä�įƆŹ�űšƋ�ƑÕĺ�ĖńÔ�îØĺď�ïÔïĖ�ĺďĖěÿĺ�ïƇŹ�ĺĖƋĺď�ïĖŹƘāĺ�Ĭă�įĢïĖ�ŨƊȤ�űÔï�øŊĺď�ïƅÓ�ïĖƅ�
ĺďĖĨÓ�űĖƈï�õÜĺ�Ƒä�øĀ�ŠŹŉïȤ�Ƒä�åĺĖ�ĖƆŖĺď�įÜŹ�õäě�ïƅÓ�ïĖěĀĺ�űšÓĺĖ�Ƒä�õě�ïƆȣ

(Ƈï�įƆŹ�űšź�Ƒœě�ïĖƆŒĺď�űšģĺĖ��šű�ěĺ�>ûĺûšÓį�ĺÕĸ�ǳǱǲǸ�Ƒœě�Ũƈ�Ėō�űšŔ�ïƅÓ�EŊě�(ŋĺď�½Õĺ�EńÔ�
�ĖÜŹ��ȣ��šƆœï�øŅȤ� ÓĺĖ� įäĸ�ŠŹåĺ� įƙ� Ƒä�øěĂŹ�ŞĖŉě� ïĖƆŒĺď� űšģĺĖ� űãě� �äĺ��šűȣ�gďńäě� šÓȤ� ÓĺĖ�
űĖÓĸ�ďěÓ�ïÔï�ïĖƆŒĺď�űšģĺĖ�ïƅÓȥ��J��ěĺ��ńĬƘń��¾��ǳǱǲǲȤ�gÓďÓŨÓĬě�XÓŞÓĺ�ǳǱǲǶȤ��Ėĺńĸ��ûĺĖ�
�ÓĸîńõěÓ��Ó�Ó�šű��šńĩûïű�ǳǱǲǶȤ��ÓšěŨ�=šÓĺïû��üűńĺ��Óįńĺ�ǳǱǲǷȤ��šű� ěĺ�>ûĺûšÓį�gÄ��¥���
ǳǱǲǸȤ��ûńŹį�ZńšûÓ�EÓûĺďĖƒÓűÓĺď�ǳǱǲǹȤ�XûĩŹ��ŹįűŹšû��ŞÓïû�ÄÓĺď�ǳǱǲǺȤ�pŨÓĬÓ�XÓŞÓĺ�ǳǱǳǱ�
Ƒœě�ÄÓĸÓĸńűń��ûěĬÓȤ�=J>Ä��ǳǱǳǱȤ��ŹŞûš��űŹõěńZěűÓĬÓďÓƘÓ�ǳǱǳǲȤ�Ƒä�ïĖƆŒĺď�űšģĺĖ�įƆŹ�űšź�õń�
pŨÓĬÓ��ěűƘ�űäě�űšŔ�ǳǱǳǳȣ

ȼȼȼ

�šßĺ�eěĺĖ�(Ƈï�ƒÓŨ�îńšĺ�Óĺõ� šÓěŨûõ� ěĺ��äěďŐĺ�ȼ�Eń��Ėě�eěĺĖ��ěűƘȣ�Eû�ďšÓõŹÓűûõ� Ďšńĸ�űĖû�
ŞÓěĺűěĺď� õûŞÓšűĸûĺű� ńĎ� űĖû� �ńįįûďû� ńĎ� �ŹįűŹšû� ʖ� �šűŨ� ńĎ� Eń� �Ėě� eěĺĖ� �ěűƘȣ� (ƇïɉŨ� ƒńšĬ�
ŨŞûïěƧïÓįįƘ�ûƗÓĸěĺûŨ�űĖû�ïĖÓšÓïűûš�ńĎ�ŹšîÓĺ�įěĎûȤ�ŞûńŞįû�Óĺõ�ĖěŨűńšƘȤ�ŨűŹõƘěĺď�űĖû�ěĺűûšÓïűěńĺ�
îûűƒûûĺ�ïńįįûïűěƑû�Óĺõ�ěĺõěƑěõŹÓįȤ�îûűƒûûĺ�ěõûÓŨ�ńĎ�ƒĖÓű�ěŨ�įńïÓį�Óĺõ�Ďńšûěďĺȣ�EěŨ�ŞšÓïűěïû�
ěĺűûššńďÓűûŨ� ƒĖÓű� ěű�ĸûÓĺŨ� űń� îû� ½ěûűĺÓĸûŨû� ěĺ� űĖû� ïńĸŞįûƗ� ĎÓîšěï� ńĎ� ïńĺűûĸŞńšÓĺûěűƘȣ�
Eû� ěŨ�õšÓƒĺ�űń�űĖû�ĖěŨűńšƘ�ńĎ�ŞįÓïûȤ�Ėńƒ� ěĸÓďûŨ�ńĎ�űĖû�ŞÓŨű� ěĺŨŞěšû�ĖŹĸÓĺ�Óïűěńĺ� ěĺ�űĖûěš�
ÓŞŞšńŞšěÓűûõȤ�ĎšÓďĸûĺűûõ�Óĺõ�ěĺűÓĺďěîįû�ĎńšĸŨ�ŨŹïĖ�ÓŨ�ńšÓį�ĖěŨűńšěûŨȤ�šûįěďěńŹŨ�ŨƘĸîńįŨ�Óĺõ�
îûįěûĎ�ĸûűÓŞĖńšŨȤ�ŞńŨűïÓšõŨ�ŞįŹŨ�ĎńŹĺõ�ĸÓűûšěÓįŨȰńîĩûïűŨȣ�EěŨ�Óšű�ûĺïńĸŞÓŨŨûŨ�ŞûšĎńšĸÓĺïûȤ�
ŞĖńűńďšÓŞĖƘȤ� ïńįįÓďûȤ� ŞšěĺűŨȤ� ěĺŨűÓįįÓűěńĺȤ� ĸńƑěĺď� ěĸÓďûŨȤ� ĸŹŨěï� Óĺõ� ûƗŞįńšûŨ� ïńįįûïűěƑû�
ĸûĸńšƘ� Óĺõ� ïŹįűŹšÓį� ÓšïĖěƑûŨ� űĖšńŹďĖ� ěĺƑûŨűěďÓűěĺď� ĖěŨűńšěïÓį� ĺÓššÓűěƑûŨȤ� űĖû� ûĎĎûïűŨ� ńĎ�
ïńįńĺěÓįěŨĸ�Óĺõ�ěĸŞûšěÓįěŨĸȤ�Óĺõ�űĖû�įÓŨűěĺď�ěĸŞÓïűŨ�ńĎ�ƒÓš�Óĺõ�ĸěďšÓűěńĺȣ

(Ƈï� ěŨ� ěĺ� šûŨěõûĺïû� Óű� �šű� ěĺ� >ûĺûšÓį� ǳǱǲǸ� űĖšńŹďĖ� űĖû� ŨŹŞŞńšű� ńĎ� űĖû� �ŨěÓĺ� �ŹįűŹšÓį�
�ńŹĺïěįȣ�Eû�ƒńšĬûõ�ŞšûƑěńŹŨįƘ�ÓŨ�Ó�ĸÓĺÓďûš�Óĺõ�ŞšńďšÓĸ�ïńńšõěĺÓűńš�Óű��äĺ��šűȣ�Eû�ĖÓŨ�
ÓįŨń�ŞÓšűěïěŞÓűûõ�ěĺ��J��ŞšńďšÓĸŨ�ěĺ��ńĬƘń��¾��ǳǱǲǲȤ�gÓďÓŨÓĬě�XÓŞÓĺ�ǳǱǲǶȤ��Ėĺńĸ��ûĺĖ�
�ÓĸîńõěÓ��Ó�Ó�šű��šńĩûïű�ǳǱǲǶȤ��ÓšěŨ�=šÓĺïû��üűńĺ��Óįńĺ�ǳǱǲǷȤ��šű� ěĺ�>ûĺûšÓį�gÄ��¥���
ǳǱǲǸȤ��ûńŹį�ZńšûÓ�EÓûĺďĖƒÓűÓĺď�ǳǱǲǹȤ�XûĩŹ��ŹįűŹšû��ŞÓïû�ÄÓĺď�ǳǱǲǺȤ�pŨÓĬÓ�XÓŞÓĺ�ǳǱǳǱ�
ƒěűĖ�ÄÓĸÓĸńűń��ûěĬÓȤ�=J>Ä��ǳǱǳǱȤ��ŹŞûš��űŹõěńZěűÓĬÓďÓƘÓ�ǳǱǳǲ�Óĺõ�ĎŹĺõûõ�šûŨěõûĺïƘ�îƘ�
pŨÓĬÓ��ěűƘ�ǳǱǳǳȣ

eŊű�Ũŉ�űšěăĺ�įëĸ�űěÿŹ�îěăŹ�Ȱ�gńűÓîįû�ûƗĖěîěűěńĺŨ�ěĺïįŹõûȥ�

Ɉ¾Ėûšû� ěŨ�ĸƘ�ĬÓšÓńĬûɉ�ǳǱǳǳ�%ǳǲ�ZŹĺŨűšÓŹĸ�\ûěŞơěďȤ�>ûšĸÓĺƘȦ� Ɉ�ŹššƘ�EńŹŨûɉ�ǳǱǳǳ��ÓěĬÓ�
ZńĺńĖÓĺÓ�pŨÓĬÓ� XÓŞÓĺȦ� Ɉ¥ĺűěűįûõ� ȴZěŨŨûŨ�Óĺõ�EŹďŨȤ�\ńƑûȵɉ�ǳǱǳǲ��ŹŞûš��űŹõěń�ZěűÓĬÓďÓƘÓ�
��ZȤ� pŨÓĬÓȤ� XÓŞÓĺȦ� Ɉ¾Ėûšû� õń� ƒû� ďń� Ďšńĸ� Ėûšûɉ� ǳǱǳǲ� =J>Ä�� pŨÓĬÓȤ� XÓŞÓĺȦ� ɈeûĸńšÓîįû�
eńĸûĺűŨɉ� ǳǱǳǱ� ÄÓĸÓĸńűń� �ûěĬÓȤ� pŨÓĬÓȤ� XÓŞÓĺȦ� ǳǱǲǺ� �ŹįűŹšû� �ŞÓïû� ÄÓĺďȤ� XûĩŹȤ� �ńŹűĖ�
ZńšûÓȦ� ǳǱǲǹ� Ɉ�ƒń�EûÓõûõ� �ÓěĺïńÓűɉȤ� EÓûĺďĖƒÓűÓĺďȤ� �ûńŹįȤ� ZńšûÓȦ� ɈěĺõûƗĸÓĬûšŨɉȤ� \û� ǲǺ�
�šÓïȤ�eńĺűîüįěÓšõȤ�=šÓĺïû�ǳǱǲǹȦ��šű�Jĺ�=\¥Ã�Óĺõ�\Ó�eÓěŨńĺ�õɉ�šűȤ�gÄ��¥���ǳǱǲǸȦ�Ɉ�ĺƘƒĖûšû�
îŹű�EûšûɉȤ� �üűńĺŨÓįńĺ� Ⱦ��ûĺűšû� Ďńš� �šű� Óĺõ��ûŨûÓšïĖȤ� �ÓšěŨ� =šÓĺïûȤ� ǳǱǲǷȦ� ɈĖÓŞŞěĺûŨŨ� įěûŨ�
îûƘńĺõ�űĖû�ïįńŹõŨɉȤ��Óĺ��šű�½ěûűĺÓĸȤ�ǳǱǲǷȦ�ɈĖńƒõƘ�ïńƒîńƘɉ�%ěÓ�šńĩûïűŨȤ�E�e��½ěûűĺÓĸȤ�Óĺõ�
�ńě��ńĺûĬû��šűŨ��ûĺűûšȤ�¾ûįįěĺďűńĺȤ�gûƒ�ÍûÓįÓĺõȤ�ǳǱǲǶȦ�ɈĖÓŞŞěĺûŨŨ�įěûŨ�îûƘńĺõ�űĖû�ïįńŹõŨɉȤ�
gÓďÓŨÓĬě��šûĎûïűŹšû��ěűƘ�EÓįįȤ�ǳǱǲǶȦ�Ɉ�Şšěĺď�¾ÓűïĖ��ÓƑěįįěńĺɉ�½ńěõȤ�JšûįÓĺõȤ�ǳǱǲǶȦ�ȸĎšńĸȣűńȣȹ�
gĖÓŨÓĺ��ńįįûïűěƑûȤ�EÓĺńěȤ�½ěûűĺÓĸȤ�ǳǱǲǶȦ�Ɉ>ńńõîƘû�űń�űĖû�ǵǱűĖ��ĺĺěƑûšŨÓšƘ�ńĎ�½ěûűĺÓĸ�¾ÓšɉȤ�
�ĖěïÓďńȤ�¥��Ȥ�ǳǱǲǶȦ�Ɉ½ńį�õû�gŹěűɉ�E�e��=ěĺû��šű�eŹŨûŹĸȤ�ǳǱǲǵȦ�Ɉ>įńîÓį��ěűěûŨɉȤ��ûĺűûš��űÓďûȤ�
�ÓįűěĸńšûȤ� eÓšƘįÓĺõȤ� ¥��Ȥ� ǳǱǲǵȦ� Ɉ�Ėû� =ûŨűěƑÓį� ńĎ� JĺõûŞûĺõûĺűŨɉȤ� �ĖÓšįěû� %Źűűńĺ� >ÓįįûšƘȤ�
\ńĺõńĺȤ�¥ZȤ�ǳǱǲǴȦ�Ɉ�ńûűěï��ńįěűěïɉȤ�ZÓõěŨű��šű�=ńŹĺõÓűěńĺȤ��Óĺ�=šÓĺïěŨïńȤ�¥��Ȥ�ǳǱǲǳȦ�Ɉ�ńĬƘń�
�űńšƘɉȤ��¾���ĖěîŹƘÓ�>ÓįįûšƘȤ��ńĬƘńȤ� XÓŞÓĺȤ�ǳǱǲǳȦ� Ɉ%ńďĸÓ��šěơû� ěĺ��ûįĎ��ńšűšÓěűŹšûɉȤ�E�e��
=ěĺû��šűŨ�eŹŨûŹĸȤ�ǳǱǲǲȦ�ɈpŞûĺ�+õěűȥ�����eńîěįû�\ěîšÓšƘɉȤ��Óĺ��šűȤ�E�e�Ȥ�ǳǱǲǲȦ�Ɉ�ƘĺűÓƗ�Óĺõ�
%ěïűěńĺɉȤ��Óĺ��šűȤ�E�e�Ȥ�ǳǱǲǱȣ
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�ĖÜŹ�įäĸ�>ěÔĸ�űŹƘăĺ�îÔĺ�űĖŕě�ďěÓĺ�Ƒä��Źåĺ�įƙ�ĺďĖā�űĖŹÞű�űńäĺ�űĖŕě�ďěÓĺȣ��ň�įä�ĺďƆŕě�űŌ�
ïĖƇï�>ěåě�űĖƆŖĺď�%ńďĸÓ�õěĄĺ�šÓ�ĸōě�ĖÓě�ĺÕĸ�Ⱦ�ĸŊű�ďěåě�űĖƆŖĺď�ĺďĖā�űĖŹÞű�õäĺĖ�ïĖń��ƈ�Ėńã�
øƆŒĺď�øãěȤ�øŋĺď�űĖŕě�ïƐĺď�įä��Źåĺ�įƙ�ïƅÓ��Ŋ�ŨƆŹ�űÞŞ�%ńďĸÓ�Ⱦ�ĸŊű�ĖģĺĖ�űĖÔě�įƆŹ�űšƋ�ĺďĖā�
űĖŹÞű�ïŌ�øŊĺď�½ěāű�gÓĸ�űĖňĺď�ŠŹÓ�ĸŊű�îŊ�ŨƆŹ�űÞŞ�űƆ�ĺĖÜĺ�įœĺ�ĺĖÝű�½ěāű�gÓĸȣ

�Ėńĺď�ïÔïĖ�űěĀŞ�ïÞĺ�ïƅÓ�ïň�øŉě�Ƒœě�ïÔï�Ėńãű�øŊĺď�įěÿĺ�ŠŹÓĺ�øĀĺ�ƑÕĺ�ĖńÔ�Ƒä�ĺďĖā�űĖŹÞű�įä�šÝű�
űĖƈï�űĀȤ�ĬĖňĺď�įëĺď�ĸãĺ�ĖńÔȤ�Ƒœě�ĸńĺď�ĸŹŉĺ�űģĸ�ĖěăŹ�ĺĖƋĺď�űÜĸ�űƆ�Ƒä�ĺďĖĨ�ŨŹƘ�ïƅÓ�űĖĀ�Ėā�
ïƄĺď�űšÓĺď�įƇÓ�űšńĺď�ĺĖƆĺď�ƗŹ�ĖƆœĺď�Ɨë�ĖŊě�ĺĖØĸ�Ėńä�ĺĖÞŞ�Ƒœě�űĖĀ�ďěœěȣ�(Ņ�ïƐĺď�øŋĺď�űĖŕě�
įä�ĺō�įƈï�ïÔ�ĺĖÜĺ�øă�ĬĖÙĺď�øĢĺĖ�ĺĖƋĺď�ďěÔ�űšĢ�ïĖń�õÓĺĖ�űĝĺĖ�½ěāű�gÓĸȣ

�ĖÜŹ�űŉű�ĺďĖěāŞ�ĺďäĺĖ��ĖěĀű�ĬĀ�űãě�űšƆŕĺď�gďĖā��ĖŹÞű�\ÓŨÓįįûȤ��ěĺďÓŞńšûȤ�ŨÓŹ�øŅ�Ėńäĺ�űĖäĺĖ�
ïĖƆŒĺď�űšģĺĖ��Ėãï�ŨĨ�ĺďäĺĖ��Źåĺ�űšĢ�gďĖā��ĖŹÞű�űãě�JŨűěűŹűń�õě�%ûŨěďĺȤ�Åȣ

ȼȼȼ

�Óń��ĖÓŹ�ěŨ�Ó�ŞÓšűȼűěĸû�ïŹšÓűńš�Óĺõ�ĎŹįįȼűěĸû�Óšű�ĸÓĺÓďûšȣ��Ėû�ńšďÓĺěơûŨ�űĖû�îěûĺĺěÓį�%ńďĸÓ�
�šěơû�Ⱦ�Ó�ïńĺűûĸŞńšÓšƘ�Óšű�Şšěơû�Ďńš�ŨûįĎȼŞńšűšÓěűŹšû�Óĺõ�ĸÓĺÓďûŨ�űĖû�%ńďĸÓ��ńįįûïűěńĺ�Ⱦ�Ó�
ŞšěƑÓűû�½ěûűĺÓĸûŨû�ŞšńŞÓďÓĺõÓ�Óšű�ÓšïĖěƑûȣ

�Óń��ĖÓŹɉŨ�ÓŞŞšńÓïĖ�űń�ÓšűěŨűěï�Óĺõ�ïŹįűŹšÓį�ŨŹîĩûïű�ĸÓűűûšŨ�ěŨ�ŞšÓďĸÓűěï�Óĺõ�ŹĺšńĸÓĺűěïěơûõȤ�
Óĺ�ĖńĺûŨű�ÓűűûĸŞű�űń�ěĺƑûŨűěďÓűû�Óĺõ�šûƨûïű�ŹŞńĺ�űĖû�ŞšûŨûĺű�ïńĺïûšĺŨ�ńĎ�Ėûš�ïńĖńšű�ÓĸěõŨű�
űĖû�ûššÓűěï�ŞÓïû�ńĎ�űĖû�ïńŹĺűšƘ�űń�ĸńšŞĖ�ěĺűń�űĖû�ďįńîÓį�Ũïûĺûȣ��ŹïĖ�ûĺõûÓƑńš�ÓįŨń�ĎûûõŨ�ěĺűń�
Ėûš�ïńĺŨűÓĺű�Şńĺõûšěĺď�ńĺ�ƒĖÓű�õûƧĺûŨ�űĖû�½ěûűĺÓĸ�ěõûĺűěűƘȣ

�Óń��ĖÓŹ�ďšÓõŹÓűûõ�Ďšńĸ�\ÓŨÓįįû��ńįįûďû�ńĎ�űĖû��šűŨȤ��ěĺďÓŞńšûȤ�ěĺ�=ÓŨĖěńĺ�%ûŨěďĺ�Óĺõ�Ďšńĸ�
űĖû�JŨűěűŹűń�õě�%ûŨěďĺȤ�JűÓįƘȤ�ěĺ��šűŨ�eÓĺÓďûĸûĺűȣ
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